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MARKET DASHBOARD

Indes & Sector
T Down
Technology XLK Trend % Bullish |5-day MA

Financials XLF SPX X S&P 500 57% 4484
Commumcations XLC QQQ X Nasdag 100 3090 50%
XLF X Nikkei 60% 52%

T v A e |
Maestro Model LK X 10yt Treasury 12% T4%
XLV X 5yr Treasury T70% 2%
LU X CRB Index 72% T0%
XLP X Crude Oil 72% 73%
XLI X Gold 76% 6%
XLEE X U.S. Dollar 32% 28%
(Breadth is weishted doubls in modal) XLE X Bitcoin 26% 29%

XLB X *Green<25% Red=80%

souree: made-finires com

Brief Summary:
I am sending this week’s note early as I’ll be traveling over the weekend for a funeral. Data on the
charts are all through Thursday’s close.

The S&P 500 has had another strong week, with seven advances in a row and near 4% gain on the week.
The advance was led by tech with few stocks able to keep up with the Index on a daily basis. The VIX has
continued to bleed lower, ending the week under 15. Risk appetite has improved with offensive sectors
showing strength. Comparatively, more buying appears to be occurring in large cap S&P stocks than
what’s happening over on the Nasdaq side of the equity market, with a large spread between stocks trading
above their respective 20-day MA.
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VOLATILITY. VRT

VIX continued to move over and some of the VRT components have flipped positive, but dispersion is
still very wide, so we are unlikely to get a new signal in the near future.
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VOLATILITY: TOP & ENVIRONMENT TX

VIX remained in a High Volatility Environment but has fallen back below 16 coming off the massive
spike it experienced recently.
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VOLATILITY - CURVE

The VIX curve is back in contango.
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MAESTRO MODEL

Please be sure to check out the Maestro Model Summary PDF in the Archive on the website.

Maestro Model improved to +4 with trend/momentum and breadth both seeing increases in their scores.
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MAESTRO MODEL - CATEGORIES T

Trend/Momentum rose 4 points to +5 and Breadth rose slightly to O.
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SENTIMENT SCORE

Large decreases in sentiment for several defensive sectors like XLV, but health care remains the highest
sentiment sector. Tech and Disc. were the only sectors to see sentiment improvement. Tech also had three
breath thrusts at the end of the week.
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SPDR Health Care Select Sector Fund ETF 0.73
SPDR Industrial Select Sector Fund ETF XLI 0.73
SPDR Consumer Staples Select Sector Fund ETF XLP 0.66
SPDR Technology Select Sector Fund ETF XLK 0.53
SPDR Real Estate Select Sector Fund ETF XLRE 0.52
SPDR Financial Select Sector Fund ETF XLF 0.50
SPDR Materials Select Sector Fund ETF XLB 0.47
SPDR Utilities Select Sector Fund ETF XLU 0.46
SPDR Consumer Discretionary Select Sector Fund ETF  XLY 0.40
SPDR Communication Services Select Sector ETF XLC 0.35

SPDR Energy Select Sector Fund ETF XLE 017
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SENTIMENT SCORE: XLI & XLLB
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SENTIMENT SCORE: XLE
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RISK APPETITE RATIO

Below is a table of 16 gauges of risk appetite such as offense vs. defense sectors, foreign markets vs.
domestic, small vs. large cap, lumber vs gold, high beta vs. broad market, high yield debt vs. Treasury debt,
etc. The table shows each ratio's 1-year percentile going back the last 35 trading days. As the data

improves, it turns green and as it declines it becomes red.

The average Risk Appetite Ratio percentile is at the 39th percentile.
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RISK APPETITE RATIO

Small uptick in risk appetite with improvement in copper vs. gold, equities vs. volatility, and
consumer disc. vs. consumer staples.
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EQUITIES - BREADTH

Below is a table showing the changes in breadth data over the last 35 days. This provides insight into

whether bullish or bearish data is improving or declining.

35 Days Ago 30 Days Ago 25 Days Ago 20 Days Ago 15 Days Ago 10 Days Ago 5 Days Ago Current
Moving Average Breadth

S&P 500 % above 200-day MA 66.0 65.4 68.4 75.9 71.0 73.4 66.2 70.8
Nasdaq 100 % above 200-day MA 61.4 64.4 64.4 70.3 59.4 63.4 53.5 65.4
S&P 500 % above 50-day MA 46.1 45.7 62.4 69.2 61.2 64.0 53.5 65.6
Nasdaq 100 % above 50-day MA 58.4 66.3 66.3 54.5 38.6 42.6 35.6 57.4
S&P 500 % above 20-day MA 45.9 45.1 75.0 75.2 60.2 57.7 44,1 69.6
Nasdaq 100 % above 20-day MA 58.4 56.4 66.3 48.5 30.7 37.6 29.7 67.3
Bullish Breadth
S&P 500 % RSI(14) = 70 23 2.2 6.0 13.2 8.0 15.3 3.8 43
Nasdaq 100 % RSI(14) > 70 3.0 3.0 2.0 7.9 3.0 6.9 2.0 5.0
S&P 400 % New 52 week highs 1.3 2.0 9.3 10.5 11.2 3.0 15 3.0
S&P 600 % New 52 week highs 1.2 2.0 10.2 145 13.5 5.3 12 27
S&P 500 % MNew 52 week highs 2.0 4.0 10.1 15.1 9.2 10.5 14 6.0
Nasdaq 100 % New 52 week highs 5.0 5.9 8.9 5.0 3.0 5.0 10 5.0
S&P 500 % New & month highs 2.0 4.8 11.9 18.5 11.1 12.7 1.6 6.8
Nasdaq 100 % New & month highs 5.0 6.9 9.9 5.9 3.0 5.0 1.0 5.9
Bearish Breadth
S&P 500 % RSI(14) < 30 2.0 2.0 1.0 1.4 4.0 3.2 2.6 0.0
Nasdaq 100 % RSI{14) < 30 2.0 1.0 2.0 1.0 6.9 5.9 7.9 0.0
S&P 400 % New 52 week lows 3.2 0.8 0.0 0.8 1.5 2.7 2.0 0.0
S&P 600 % New 52 week lows 3.3 22 0.3 0.7 0.5 0.8 3.3 0.2
S&P 500 % New 52 week lows 1.2 0.3 0.6 0.4 2.0 1.4 1.0 0.2
MNasdag 100 % New 52 week lows 1.0 1.0 0.0 0.0 1.0 2.0 4.0 0.0
S&P 500 % New 6 month lows 3.4 2.0 1.6 1.2 44 4.6 1.8 0.2
MNasdaq 100 % New 6 month lows 1.0 1.0 3.0 1.0 6.9 79 5.9 0.0
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EQUITIES - S&P 500 DAILY

Very strong continued bounce in the S&P 500 with a large gap up on Thursday. The large can index
has had seven positive closes in a row so far as buyers rush back in to buy the dip. SPX cut through
the 100-day, 50-day, and 20-day MA without any problem, gaining nearly 4% on the week by
Friday’s close.
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EQUITIES - BREADTH THRUSTS

I've added an add'l section of the breadth thrust composite chart, titled Primary Long-Term Thrusts.
These are the handful of thrusts that are in the original composite that have the best track record and
only have the highest bar to clear to signal. The original composite is still what 'feeds’ the breadth

category of the Maestro Model.

Thrust count is at O.
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EQUITIES - NET NEW HIGHS

The net number of stocks making a new 12-month high was almost at 6% on Thursday. Note that
during the -8% drawdown, we had just one day of net 12-month lows. Compare that to August of last
year when we were down just -4% when we saw the same roughly -2% net new lows. Leadership has
been narrow and bullish breadth had been declining but the market never saw an expansion of bearish
breadth data.
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QUITIES - % ABOVE 20-MA

With the bounce in stocks, comparing breadth across indices can provide interesting insights. Below is
a look at the % of the S&P 500 and % of the Nasdaq Composite that are above the 200-day MA, with
the spread shown in the bottom panel. Currently there’s quite a few more stocks in the SPX rising
above the short-term average than the Composite. 32.7% more, to be exact. Investors are showing a
stronger preference for the less volatile stocks of the S&P 500 than the more tech-heavy and higher
beta Nas Comp stocks during this dip buying period. While the sampling shown below is small, when
we have seen the spread get this wide, Indices have had a short-term struggle or a period of
consolidation.

HRASHER

AMNALYTICS

- S (W) - Dhaity Lirst CRare - U500 - Mo Layout
'I )UUU ULJ .......

15000 00- -5000.00
15000.00- 4700.00
14000.00- % M &P 300 [0
13000.00 y LFI -4000.00

12000.00- er'l f\‘ 3800.00
-3600.00

pIosin )/v" ",‘."‘I“M'\J Nasdag Composite -3400.00
10000.00- ~3200.00
9000.00 ~3000.00

8500.00 ESDD 0o

" Jul Oct 2021 Apr Juil Oct 2022 Apr Jul Oct 2023 Apr Jul Oct 2024 Apr Jul
I3 Optuma 14th Aug 2024

wwww.ThrasherAnalytics.com - Not For Redistribution-




EQUITIES - OUTPERFORMANCE

With the strong dip buying and the rise in the major indices, we aren’t seeing a lot of stocks
outperform on a daily basis. For example, on Friday the S&P 500 was up 22 basis points and 9 of
those were just from NVDA. 63% of stocks rose on Friday but what mattered was that Apple was up

.0.59% and Nvidia was up 1.4% to keep the Index in the green.
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EQUITIES - SECTOR SENTIMENT

The Offense-Defense Sentiment Spread had a large move higher this week with Defensive Sector
Sentiment declining. This can be seen in the table earlier in the note of the individual sectors and how
just XLK and XLY saw increases during the week.
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ETF FUND FLOW

Below is a table with fund flow data through Thursday of last week.
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Diaity « ETF Flows « Fund Flows Layout

iShares 7-10 Year Treasury Bond ETF IEF

iShares 20+ Year Treasury Bond ETF TLT

iShares 10-20 Year Treasury Bond ETF TLH

iShares 3-7 Year Treasury Bond ETF IEI

iShares TIPS Bond ETF TIP

iShares 1-3 Year Treasury Bond ETF SHY

iShares iBoxx % Investment Grade Corporate Bond ETF LQD

SPDR Utilities Select Sector Fund ETF XL
SPDR Real Estate Select Sector Fund ETF XLRE
SPDR Technaology Select Sector Fund ETF XLK
SPDR S&FP 500 ETF SPY
SPDR Energy Select Sector Fund ETF XLE
SPDR Financial Select Sector Fund ETF XLF
SPDR Consumer Staples Select Sector Fund ETF XLP
SPDR Health Care Select Sector Fund ETF XL
SPDR Materials Select Sector Fund ETF XLB
SPDR Industrial Select Sector Fund ETF XLI

SPDR Consumer Discretionary Select Sector Fund ETF  XLY

SPDR Communication Services Select Sector ETF XLC




SECTOR - PERFORMANCE
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DY NASDAG 100 Index
SPX SEP 500 Index
o Dow Jor lustrial Average
MID SE&P Midcap 400 Index
SML S&P SmallCap &00 Index
XLK SPDR Technology Select Sector Fund ETF
XLy SPDR Consumer Discretionary Select Sector Fund
XLF SPDR Financial Select Sector Fund ETF
xu SPDR Industrial Select Sector Fund ETF
XL SPDR Health Care Select Sector Fund ETF
XLB SPDR Materials Select Sector Fund ETF
XLC 5PDR Communication Services Select Sector ETF
XLp SPDR Consumer Staples Select Sector Fund ETF
XLE SPDR Energy Select Sector Fund ETF
XL SPDR Utilities Select Sector Fund ETF

XLRE SPDR Real Estate Select Sector Fund ETF




EQUITIES - FACTORS

Below is a look at the major S&P 500 factors and their relative performance to the Index.
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Below is a look at each sector's relative performance trend against the S&P 500.
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SECTOR - BREADTH 200-MA

Big improvement to tech breadth going to 73% of stocks above the long-term average.
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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TREND MODELS
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TREND MODELS
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TREND MODELS
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DISCLAIMER:

No reproduction, transmission, or distribution permitted without consent of Thrasher Analytics LLC
("Thrasher Analytics"). The material contained herein is the sole opinion of Thrasher Analytics. This
research has been prepared using information sourced believed to be reliable. Such information has not
been independently verified and no guarantee, representation or warranty, express or implied, is made
as to its accuracy completeness or correctness. It is intended for the sole use by the receipt to whom it
has been delivered to by Thrasher Analytics. The delivery of this report to any person shall not be
deemed a recommendation by Thrasher Analytics to effect any transaction in any securities discussed
herein. For more information please refer to our Terms & Service page of our website:
http://thrasheranalytics.com/terms-of-service-agreement.
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