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MARKET DASHBOARD

Index & Sector
Up |Down

Technology XLKE Trend | Trend % Bullish |5-dav MA
Unilities ALU SPX X S&P 500 55% 59%
Communic ations XLC QQQ X Nasdaq 100 55% 62%
XLF X Nikkei 50% 50%
XLY X VIX 37% 38%
Maestro Model XLK X 10vr Treaswry 64% 61%
Trend / Momentumn 3 XLV X Svr Treasury 64% 63%
Sentiment / VIX XLU X CRB Index 64% 66%%
Breadth ; XLP X Crude O 60% 60%
XLI X Gold 75% 72%
XLRE X U.S. Dollar 30% 35%
{Braadth is weighted double in modal) XLE X Bitcoin 56% 52%

XLB X *Green<25% Red=80%
sonrce; fradesfifires. com
Brief Summary:

The S&P 500 narrowly hit the -5% drawdown level, reaching on a closing basis -4.7% and finishing the
week down -3.7%. Meanwhile, most stocks have held up better over the last two weeks with the bulk of
the weakness coming from the largest six stocks in the world. This group is down at or below -10%
already. VIX reached 18 following the recent VRT signals but ended the week with both Aggressive and
Conservative Top Signals. Risk appetite is still in the upper half of its 1-year lookback as equal weight
recent outperformance has provided a slight boost.

The S&P 500 ended the week holding back above its 50-day MA after closing below on Thursday. While
the market has moved lower, the trend still remains up with key levels yet to be breached or a sign of
expanding selling beyond just the Mega Caps.

This week will be full of macro data as we get an FOMC update on Weds as well as rate decisions from
the BOJ and BOE this week as well. The Fed isn’t expected to make a move but will likely begin setting
the groundwork for a rate cut in September. There will be an ISM release on Thursday and the July jobs
report on Friday as well as a slew of Q2 earnings announcements throughout the week.
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VOLATILITY. VRT

We’ve now seen a sizable move higher in volatility with VIX reaching above 18 at one point last week.
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VOLATILITY: TOP & ENVIRONMENT TX

The move lower on Friday gave the one-day confirmation for both Aggressive and Conservative Peak
VIX Signals, following the marking of the low in VIX by the VRT.
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VOLATILITY - CURVE

There’s a slight kink in the curve with 9-day above 30 but the rest of the curve is upward sloping and
in contango.
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MAESTRO MODEL

Please be sure to check out the Maestro Model Summary PDF in the Archive on the website.

Maestro Model remains rose to +10 with improvements in several categories.
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MAESTRO MODEL - CATEGORIES T

Trend/Momentum fell 1 point, Sentiment/Vol up 1 point, Breadth up 2 points and Econ down 3 points.
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SENTIMENT SCORE

Seeing several sectors with induvial stock sentiment reaching high levels. XLI is now the highest scoring
sentiment sector followed by XLV with the three heavyweights, XLLK, XLY, and XLC at the bottom.
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Daily - Watchlist - No Layout

SPDR Industrial Select Sector Fund ETF 0.77
SPDR Health Care Select Sector Fund ETF pARY 0.73
SPDR Financial Select Sector Fund ETF XLF 0.72
SPDR Real Estate Select Sector Fund ETF XLRE 0.59
SPDR Consumer Staples Select Sector Fund ETF XLp 0.59
SPDR Materials Select Sector Fund ETF XLB 0.59
SPDR Utilities Select Sector Fund ETF XLU 0.44
SPDR Energy Select Sector Fund ETF XLE 0.33
SPDR Technology Select Sector Fund ETF XLK 0.28
SPDR Consumer Discretionary Select Sector Fund ETF  XLY 0.21
SPDR Communication Services Select Sector ETF KLC 0.11
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SENTIMENT SCORE: XLP & XLU
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SENTIMENT SCORE: XLK & XLV
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SENTIMENT SCORE: XLE
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RISK APPETITE RATIO

Below is a table of 16 gauges of risk appetite such as offense vs. defense sectors, foreign markets vs.
domestic, small vs. large cap, lumber vs gold, high beta vs. broad market, high yield debt vs. Treasury debt,
etc. The table shows each ratio's 1-year percentile going back the last 35 trading days. As the data

improves, it turns green and as it declines it becomes red.

The average Risk Appetite Ratio percentile is at the 52nd percentile.
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RISK APPETITE RATIO

The Average Risk Appetite Ratio rose back to the 52nd %tile with improvements in equal weight,
consumer disc., and financials.
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EQUITIES - BREADTH

Below is a table showing the changes in breadth data over the last 35 days. This provides insight into

whether bullish or bearish data is improving or declining.

35 Days Ago 30 Days Ago 25 Days Ago 20 Days Ago 15 Days Ago 10 Days Ago 5 Days Ago Current
Moving Average Breadth

S&P 500 % above 200-day MA 67.4 66.4 67.0 67.4 64.0 71.4 72.0 74.8
Nasdaq 100 % above 200-day MA 60.4 63.4 65.4 62.4 63.4 68.3 67.3 65.4
S&P 500 % above 50-day MA 48.7 46.3 50.9 a1.7 43.7 68.4 63.6 69.4
Nasdaq 100 % above 50-day MA 55.5 56.4 61.4 61.4 65.4 72.3 53.5 42.6
S&P 500 % above 20-day MA 39.8 37.6 52.7 47.1 43.1 80.7 69.2 67.0
MNasdag 100 % above 20-day MA 53.5 53.5 63.4 59.4 61.4 79.2 46.5 35.6
Bullish Breadth
S&P 500 % RSI(14) = 70 3.8 5.2 4.3 34 4.0 10.2 8.0 14.5
Nasdaq 100 % RSI(14) > 70 6.9 8.9 8.9 6.9 11.9 5.0 3.0 5.0
S&P 400 % New 52 week highs 2.0 2.0 3.2 2.7 1.0 12.0 10 13.4
S&P 600 % New 52 week highs 1.3 0.8 13 1.7 1.5 12.0 1.2 16.0
S&P 500 % MNew 52 week highs 5.4 3.4 6.2 2.2 3.4 12.1 22 7.0
Nasdaq 100 % New 52 week highs 9.9 6.9 5.9 5.9 11.9 8.9 20 1.0
S&P 500 % New & month highs 5.6 3.6 6.6 24 4.0 14.5 22 8.0
Nasdaq 100 % New & month highs 9.9 6.9 5.9 5.9 12.9 8.9 2.0 1.0
Bearish Breadth
S&P 500 % RSI(14) < 30 3.0 5.0 2.0 1.6 2.8 1.0 16 2.4
Nasdaq 100 % RSI{14) < 30 4.0 6.9 2.0 1.0 1.0 1.0 2.0 4.0
S&P 400 % New 52 week lows 1.3 25 4.0 1.3 3.8 0.0 alal 0.5
S&P 600 % New 52 week lows 2.2 3.2 2.3 2.5 5.2 0.0 1.0 0.2
S&P 500 % New 52 week lows 1.2 18 12 0.4 12 0.0 0.8 0.8
MNasdag 100 % New 52 week lows 0.0 4.0 3.0 1.0 1.0 0.0 1.0 1.0
S&P 500 % New 6 month lows 3.0 7.0 2.8 14 5.4 0.0 14 14
Masdagq 100 % New & month lows 3.0 8.9 3.0 1.0 1.0 0.0 1.0 2.0

wwww.ThrasherAnalytics.com - Not For Redistribution-




EQUITIES - S&P 500 DAILY

The S&P 500 is now down -3.7% from its high with buyers stepping in last week at the 50-day
moving average. Friday saw a strong bounce with the majority of stocks advancing. The 14-day RSI
remains sub-50 but has curled higher with Friday’s rise in price. Technical damage to the SPX has
been minor so far, we have yet to breach -5% drawdown or the 100-day MA, which had been support
in Q2.
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EQUITIES - BREADTH THRUSTS

I've added an add'l section of the breadth thrust composite chart, titled Primary Long-Term Thrusts.
These are the handful of thrusts that are in the original composite that have the best track record and
only have the highest bar to clear to signal. The original composite is still what 'feeds’ the breadth
category of the Maestro Model.

Thrust count is at +1.
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EQUITIES - MA BREADTH

With the near -5% drop in the S&P 500, we still have quite a few stocks holding above key moving
averages. This isn’t a huge surprise, I’ve been writing about the important and significant impact of
the Mag 7 on the Index for quite some time so when we did see weakness, it almost had to come from
that group of stocks. This makes the other 490+ semi-irrelevant. The market has shown it really
doesn’t need the other stocks to go up for the major indices to move, the same is true for the
downside. So, with the test of the 50-day MA we still have nearly 70% of large cap stocks holding
above their own respective intermediate moving average.

THRASHER

AMNALYTICS

S&P 500

% Above 20MA

% Abowve S0MA

% Above 200MA

sep MNow 2024 Mar May Jul
ECIle.lm 26th jul 2024

wwww.ThrasherAnalytics.com - Not For Redistribution-




EQUITIES - ADVANCE VS. DECLINE TX

The first major down day for the SPX saw just over 75% of stocks decline but this was followed up by
several 75% advancing days with many stocks bucking the Index weakness. To cap off the week, we
had 87.6% of stocks rise on Friday. These are positive signs but also now must come secondary to
what the Mega Caps do day-to-day.
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EQUITIES - OUTPERFORM -1

With many stocks advancing, we also had quite a few outperform over the last week. The last three
days saw north of 50% of stocks outpace the Index. This has been a big positive for the non-
tech/comm. sectors like industrials, financials, and health care.
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EQUITIES - OUTPERFORM -2

Another visit to this chart showing the 20-day average of percent of stocks outperforming and their
relationship with how Equal Weight S&P 500 does against the Cap Weight Index. The smoothed
average hit multi-year lows a couple of weeks ahead of the peak in the SPX and bottom in the RSP vs.
SPY ratio. That trend has since reversed with RSP seeing a strong rebound relative to SPY over the
last two weeks.
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EQUITIES - MAG 6

I share this drawdown chart last week, but it continues to be important so I’'m sharing it again this
week.

The following six stocks account for roughly 30% of the S&P 500. These are the tails that wag the
proverbial dog. Their trends are what matter most right now and are responsible for why the S&P 500
fell almost -5% so far. Half of these names are down double-digits with MSFT and AMZN close at
-9% and -8.75%, respectively.
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EQUITIES - SECTOR SENTIMENT

The Offense-Defense Sentiment Spread remains low with Defensive Sentiment continuing to rise.
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ETF FUND FLOW

Below is a table with fund flow data through Thursday of last week.
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_ Ticker | NetFlowsYTD | NetFlows1Month | MetFlows3Month | 1 Month Flow % of AUM v

iShares iBoxx $ Investment Grade Corporate Bond ETF LQD

iShares 20+ Year Treasury Bond ETF TLT
iShares 3-7 Year Treasury Bond ETF IEI
iShares TIPS Bond ETF TIP
iShares 10-20 Year Treasury Bond ETF TLH
iShares 7-10 Year Treasury Bond ETF IEF
iShares 1-3 Year Treasury Bond ETF SHY
SPDR Utilities Select Sector Fund ETF XLU
SPDR S&P 500 ETF SPY
SPDR Financial Select Sector Fund ETF XLF
SPDR Industrial Select Sector Fund ETF XLI
SPDR Real Estate Select Sector Fund ETF XLRE
SPDR Consumer Staples Select Sector Fund ETF XLP
SPDR Communication Services Select Sector ETF XLC
SPDR Materials Select Sector Fund ETF XLB
SPDR Health Care Select Sector Fund ETF XLV

SPDR Consumer Discretionary Select Sector Fund ETF | XLY
SPDR Energy Select Sector Fund ETF XLE
SPDR Technology Select Sector Fund ETF XLK




SECTOR - PERFORMANCE
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SML S5&P SmallCap 600 Index
MID SEP Mid 400 Index
oyl Dow Jones Industrial Averag
SPX S&P 500 Index
WOy MASDAQ 100 Index
XL SPDR Utilities Select Sector Fund ETF
XL SPOR Health Care Select Sector Fund ETF
XLB SPDR Materials Select Sector Fund ETF
XLF SPDR Financial Select Sector Fund ETF
Xu SPDR Industrial Select Sector Fund ETF
XLRE SPDR Real Estate Select Sector Fund ETF
XLP SPDR Consumer Staples Select Secter Fund ETF
XLE SPDR Energy Select Sector Fund ETF
XLC 5PDR Communication Services Select Sector ETF
YLK SPOR Technology Select Sector Fund ETF

XLY SPOR Consumer Discretionary Select Sector Fund




EQUITIES - FACTORS
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SECTOR - BREADTH 200-MA

Many sectors saw breadth improve last week, notably the defensive sectors and XLI and XLF.
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TREND MODELS
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TREND MODELS
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