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MARKET DASHBOARD

Sector Rotation: Apri Index & Sector Daily Sentiment Index

Up

Financial XLF Trend % Bullish |5-day MA
Technology XK S&P 500 44% 35%
Communications X1.C WNasdag 100 48% 38%
Nikkei 60% 56%
VIX 27% 29%
10yr Treasury 40% 41%
Trend / Momenfum Syr Treasury 43% 43%
Sentiment / VIX CEB Index 73% 72%
Breadth Crude Oil 69% 69%
Economic Gold T4% 71%
Total U.S. Dollar 74% 74%
(Braadth is weizhtzd dovble in modsl) Bitcoin 58% 59%

*Green=25% Red=80%

souree: trads-finires. com

Brief Summary:
This week’s letter is a little shorter than normal, I’ve been traveling all weekend and due to time
constraints, I am focusing on the most important couple of charts I want to share with you this Sunday.

The S&P 500 saw a strong bounce last week, advancing nearly 3%, led by XLK, XLY, and XLI as the
best performing sectors and XLB, XLV, and XLC the worst performing. All 11 sectors were positive on
the week. The S&P 500 advance has now taken it to the VWAP off the all-time high as well as the 50- and
20-day moving averages. Risk appetite improved as did offense sector sentiment. Last week I wrote about
the lack of confirmation in the breadth data for the decline, and that data continued to show improvement
with 4 out of the 5 days with more advancing than declining large cap stocks. However, Friday saw very
low outperformance by individual securities, only 20% were able to keep up with the Index which has
historically led to shallow short-term pullbacks or brief consolidations.

This week we’ll get a lot of economic news including the April jobs report on Friday and manufacturing
data mid-week with the market most focused on the FOMC decision on Wednesday. This all comes of
course in the middle of Q1 earnings announcements with many of the Mag 7 having reported last week
(Apple and NVDA the lone standouts to still report).
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VOLATILITY. VRT

VIX continued lower last week and VRT remains at O.
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VOLATILITY: TOP & ENVIRONMENT TX

VIX Top Composite appears to have done an excellent job at marking the high in spot VIX with volatility
coming back down to 15 last week.
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VOLATILITY - CURVE

Curve remains in contango.
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MAESTRO MODEL

Please be sure to check out the Maestro Model Summary PDF in the Archive on the website.

Maestro Model improved to +8 with a rise in the breadth category.
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MAESTRO MODEL - CATEGORIES T

Breadth rose to +2 last week with the rest of the categories hold constant.
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SENTIMENT SCORE

XLU is still the highest sentiment sector with XLY seeing the largest increase on the week. The bullish
sentiment signal on XLK so far has nailed the low in the daily chart.
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SPDR Utilities Select Sector Fund ETF XLU 0.58
SPDR Industrial Select Sector Fund ETF xu 0.48
SPDR Energy Select Sector Fund ETF XLE 0.43
SPDR Materials Select Sector Fund ETF XLB 0.42
SPDR Consumer Staples Select Sector Fund ETF XLP 0.41
SPDR Financial Select Sector Fund ETF ALF 0.34
SPDR Communication Services Select Sector ETF XLC 0.26
SPDR Consumer Discretionary Select Sector Fund ETF | XLY 0.24
SPDR Health Care Select Sector Fund ETF XLV 0.15
SPDR Real Estate Select Sector Fund ETF XLRE 0.12
SPDR Technology Select Sector Fund ETF XLK 0.10
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SENTIMENT SCORE: XLRE & XLC TFX
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SENTIMENT SCORE: XLE
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RISK APPETITE RATIO

Below is a table of 16 gauges of risk appetite such as offense vs. defense sectors, foreign markets vs.
domestic, small vs. large cap, lumber vs gold, high beta vs. broad market, high yield debt vs. Treasury debt,
etc. The table shows each ratio's 1-year percentile going back the last 35 trading days. As the data

improves, it turns green and as it declines it becomes red.

The average Risk Appetite Ratio percentile is at the 60th percentile.
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RISK APPETITE RATIO

The Average Risk Appetite Ratio saw good improvement last week rising to 60th Ytile.
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EQUITIES - BREADTH

Below is a table showing the changes in breadth data over the last 35 days. This provides insight into

whether bullish or bearish data is improving or declining.

35 Days Ago 30 Days Ago 25 Days Ago 20 Days Ago 15 Days Ago 10 Days Ago 5 Days Ago Current
Moving Average Breadth

S&P 500 % above 200-day MA 75.7 75.7 79.32 825 75.94 68.59 67.4 70.78
Masdaq 100 % above 200-day MA 75.25 74.26 76.24 76.24 71.29 67.33 59.41 62.38
S&P 500 % above 50-day MA 73.71 70.92 79.92 83.3 70.97 40.16 3419 44,33
Masdaq 100 % above 50-day MA 61.39 58.42 63.37 67.33 51.49 34.65 17.82 37.62
S&P 500 % above 20-day MA 75.5 61.75 79.32 82.7 49.11 14.31 15.88 41.35
Nasdaq 100 % above 20-day MA 56.44 42,57 64.36 61.39 41.38 22.77 9.9 38.61
Bullish Breadth
S&P 500 % RSI(14) > 70 16.93 9.76 21.87 20.28 8.58 1.6 0.99 3.18
Masdaq 100 % RSI(14) > 70 17.82 3.96 7.92 6.93 3.96 0.93 0 3.96
S&P 400 % New 52 week highs 14.54 3.76 19.8 19.05 4.51 2.01 0 4.24
S&P 600 % New 52 week highs 4.99 116 8.99 9.33 2.17 1 0.17 2.66
SE&P 500 % New 52 week highs 16.32 7.97 22.66 18.49 3.58 2.39 0.8 3.98
Masdaq 100 % New 52 week highs 17.82 4,95 15.84 5.94 2.97 2.97 0 2.97
S&P 500 % New & month highs 19.52 9.16 25.25 23.26 4.17 278 1.39 5.57
Masdaqg 100 % New 6 month highs 20.79 4.95 15.84 7.92 2.97 2.97 0 2.97
Bearish Breadth
S&P 500 % RSI(14) < 30 0.6 1 0.4 0.2 2.2 6.99 9.54 5.77
Nasdaq 100 % RSI(14) < 30 3.96 297 1.98 1.98 5.94 11.88 18.81 6.93
S&P 400 % New 52 week lows 0.25 1.75 0.25 o 0.75 .76 2.24 0.75
S&P 600 % New 52 week lows 0.5 3 0.67 a 2.67 4.49 3.17 0.83
S&P 500 % New 52 week lows 0.2 0 0.2 a 0.99 1.79 0.99 1.59
Nasdagq 100 % Mew 52 week lows 0 (1] 0 (1} 3.96 4.95 3.96 3.96
S&P 500 % New & month lows 0.2 0.2 0.2 o 1.79 2.39 1.39 239
Nasdaq 100 % New & month lows 0 0.99 (1] (1] 6.93 6.93 5.94 6.93

wwww.ThrasherAnalytics.com - Not For Redistribution-




EQUITIES - S&P 500 DAILY

The S&P 500 had a good bounce last week, rising 2.67% following what I wrote last week about the
lack of bearish breadth confirmation of the 5% pullback. It was met with a pop in the Index led by
tech and consumer disc. sectors. The SPX is now right under a confluence of averages, the 20-day, 50-
day, and VWAP. This makes this week important for bulls to breach this cluster. Momentum never
reached 30, holding above ‘oversold’ levels.
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EQUITIES - BREADTH THRUSTS

I've added an add'l section of the breadth thrust composite chart, titled Primary Long-Term Thrusts.
These are the handful of thrusts that are in the original composite that have the best track record and
only have the highest bar to clear to signal. The original composite is still what 'feeds’ the breadth
category of the Maestro Model.

Thrust count is at O.
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EQUITIES - ADX TREND

The ADX indicator is a short-term focused indicator that evaluates directional trends. When the DI+ is
above DI- lines, then the stock is believed to be in a short-term up trend. Looking at this indicator
through a breadth lens, we can see how many stocks are changing their trends. Below the chart is
looking specifically at when we go from very few stocks in up trends to 20%, which marked the latest
low and we now find almost half of stocks have resumed short-term up trends with 47% with bullish
ADX indicators.
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EQUITIES - OUTPERFORM

Returning again to the outperform data after looking at it last week and noting the strong
outperformance on last Friday with over 80% of large cap stocks outpacing the Index, this week the
data shifted slightly. We still had several days of over 50% of stocks outperforming but Friday saw a
very week figure, with only 20% able to keep up with the S&P 500. In recent history, when under
25% we’ve seen shallow pullbacks in the market that have lasted from just a single day to a full week.
But each instance was short-lived. Something to be aware of as we come into this final week of April.
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EQUITIES - SECTOR SENTIMENT

The Offense-Defense Sentiment Spread moved back to being positive with Defensive sentiment
pulling back last week.
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ETF FUND FLOW

Below is a table with fund flow data through Thursday of last week.

Daily - ETF Flows - Fund Flows Layout
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Net Flows YTD Net Flows 1 Month Net Flows 3 Month 1 Month Flow % of AUM » &

iShares 7-10 Year Treasury Bond ETF
iShares 10-20 Year Treasury Bond ETF
iShares 1-3 Year Treasury Bond ETF
iShares TIPS Bond ETF

iShares 3-7 Year Treasury Bond ETF
iShares 20+ Year Treasury Bond ETF

iShares iBoxx $ Investment Grade Corporate Bond ETF

SPDR Financial Select Sector Fund ETF

SPDR Industrial Select Sector Fund ETF

SPDR Energy Select Sector Fund ETF

SPDR Consumer Discretionary Select Sector Fund ETF
SPDR Materials Select Sector Fund ETF

SPDR Technology Select Sector Fund ETF

SPDR Communication Services Select Sector ETF
SPDR S&P 500 ETF

SPDR Health Care Select Sector Fund ETF

SPDR Real Estate Select Sector Fund ETF

SPDR Utilities Select Sector Fund ETF

SPDR Consumer Staples Select Sector Fund ETF

IEF
TLH
SHY
TIP
IEl
TLT

LQD

XLF
XLI
XLE
KLY
XLB
KLK
XLC
SPY
XLV
XLRE
XLU
XLP




SECTOR - PERFORMANCE
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MDY MASDAD 100 Index
SPX 58 0 IMDVEX
SML S&P SmallCap 600 Index
MID S&P Midcap 400 Index
o Dow Jones Industrial Average
YLK SPDR Technology Select Secter Fund ETF
XLy SPDR Consumer Discretionary Select Sector Fund
xu SPDR Industrial Select Sector Fund ETF
¥LRE SPDR Real Estate Select Sector Fund ETF
xLp SPDR Consumer Staples Select Sector Fund ETF
XL SPDR Utilities Select Sector Fund ETF
XLF SPDR Financial Select Sector Fund ETF
XLE SPDR Energy Select Sector Fund ETF
XLC S5PDR Communication Services Select Sector ETF
FARY) SPDR Health Care Select Sector Fund ETF

¥LB SPDR Materials Select Sector Fund ETF




Below is a look at each sector's relative performance trend against the S&P 500.
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SECTOR - BREADTH 200-MA

No major changes to sector breadth.
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX

THRASHER

AMALYTICS

5300

-5200
5,100
5000
4900

S&P 500 -4800
-4700

4600
~4500

4400
-4300
~4200
-4100
~4000
-3900

3800
S DEIDS) - Line Chart £ o

A a5 As B
W W/W W"W‘W\A\ :
h 1
v -

Source: trade-futures.com

10

2023 Mar May Jul sep Nov 2024 Mar M
I3 Optumai 25th Apr 2024

MTHRASHER

ANALYTICS

18600

121NN
=-17100
Nasdag 100 [1ecH
15600
15100
14600
=14200
-13800
-13400
=13000
12600
-12200
-11800
11400
-11000 ¢
10700

4y Ar
I

05 - 1 Dy - USD . L a8

A Vv far—py .W. [
38
j"L h ﬂf‘l Ah ) Source: trade-futures.com :z

WA W W 2

Nowv 2023 Mar May Jul Sep MNav 2024 Mar Mz
ﬁc-pmm 28th Apr 2024

wwww.ThrasherAnalytics. - Not For Redistribution-




TREND MODELS
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TREND MODELS
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DISCLAIMER:

No reproduction, transmission, or distribution permitted without consent of Thrasher Analytics LLC
("Thrasher Analytics"). The material contained herein is the sole opinion of Thrasher Analytics. This
research has been prepared using information sourced believed to be reliable. Such information has not
been independently verified and no guarantee, representation or warranty, express or implied, is made
as to its accuracy completeness or correctness. It is intended for the sole use by the receipt to whom it
has been delivered to by Thrasher Analytics. The delivery of this report to any person shall not be
deemed a recommendation by Thrasher Analytics to effect any transaction in any securities discussed
herein. For more information please refer to our Terms & Service page of our website:
http://thrasheranalytics.com/terms-of-service-agreement.
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