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MARKET DASHBOARD

Sector Rotation: September Index & Sector Daily Sentiment Index
Real Estate XLRE % Bullish |5-day MA
Technology XK S&P 500 62% T3%
Communications XLC Nasdag 100 66% T7%
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Brief Summary:
The market declined last week by nearly 2% but the streak of no 2% weekly losses continues and hit its

highest level since 2018. The Market Health Report has fallen to one of the lowest levels this year, a
figure we'll want to watch closely should we get a 15-day low anytime soon (not there yet). Breadth has
rolled over - again. Drawdowns have increased, we are nearly at the highest number of stocks down
20+% this year and the average SPX stock is down over 9%. Fund inflows have been massive, on pace

for $1 trillion annualized.

We now have the lowest number of stocks above the 200-day MA for both large cap (S&P 500 and mid
caps (S&P 400). The pattern of test & hold has continued to hold up but the internal support from the
first half of the year and again in July has begun to break down, it didn't matter in June, we'll see if it
matters this time should we get a test of the 50-day MA once again.
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VOLATILITY. VRT

As a reminder, the below chart shows both the old Volatility Risk Trigger (VRT 1.0) as well as the new
Volatility Risk Trigger (VRT 2.0).

Spot VIX rose near the high-end of its recent multi-month range. The VRT 2.0 remains below its signal
threshold.
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VOLATILITY: TOP & ENVIRONMENT TX

With Friday's move higher in the VIX, the environment signal has moved to 'high volatility'.
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MARKET HEALTH REPORT

The Market Health Report (MHR) finished the week down eight points to +2. This is one of the lowest
levels we've seen in the MHR all year, but still positive (for now). The equity market dipped last week but
is still above its 15-day low.
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TA MEAN REVERSION INDICATOR TX

Below are the tables for the Thrasher Analytics Mean Reversion Indicator. Any pertinent details of signals
produced will be discussed on the pages below. Signals are not produced every week as they are entirely

price dependent. Refer to the summery PDF in the newsletter archive on the website for more details.
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1 Week - Absolute - No Layout

Xl 34 4.2 37 0.5 73

SPDR Industrial Select Sector Fund ETF L

SPDR Consumer Discretionary Select Sector Fund ETF | XLY -2.0 -0.7 -07 -3.1 -5.4
SPDR Utilities Select Sector Fund ETF XLU 30 8.6 34 0.7 37
SPDR Materials Select Sector Fund ETF XLB 69 7.2 73 41 -1
SPDR Communication Services Select Sector ETF XLC 54 6.6 6.8 6.1 38
SPDR Energy Select Sector Fund ETF XLE 104 6.7 105 8.0 65
SPDR Consumer Staples Select Sector Fund ETF XLP 182 238 179 16.1 10
SPDR Technology Select Sector Fund ETF XLK 2341 28.0 284 26.6 203
SPDR Real Estate Select Sector Fund ETF XLRE 445 46.5 438 44.2 330
1Week - Relative - No Layout 1 Week - Combined - No Layout

XLY 1816 -31.3 -28.7 -27.3 -23.8 XLy 1816 -16.0 -147 -15.2 -146

XLP 725 -11.4 <137 -12.0 -9.9 xp 725 6.2 21 21 06

XLF 386 1.8 57 08 -1.9 XLF 386 77 104 4.2 04

XLE 49.4 6.1 1 109 107 XLE 494 6.4 108 9.9 8.6

X 133.7 21.0 19.0 18.7 163 XV 133.7 346 327 31 250

LK 155.0 105 3.0 8.6 76 XLK 155.0 19.2 18.7 176 140

xu 105.0 28.1 -25.2 26.0 30.9 XL 105.0 -120 -107 132 -191

XLB 86.5 5.8 24 2.9 6.0 XLB 86.5 07 24 0.6 -35

XLU 68.7 17.0 19.2 19.0 -17.1 xu 68.7 4.2 -7.9 -9.8 -104

XLC 832 2.0 0.8 10 17 Xc 832 23 30 35 27

XLRE 46.7 187 16.0 202 17.0 XLRE 467 326 29.9 322 25.0
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1 Week - Absolute - No Layout

iShares China Large Cap ETF 24 337 -36.6 -339 -32.2 -305
iShares MSCl Hong Kong Index Fund ETF EWH 12.8 113 -11.5 -16.2 -20.2
iShares M5CI South Korea Index Fund ETF EWY -34 -79 -0.3 -115 -16.1
iShares MSCI Brazil Index Fund ETF Ewz 20 15 -0.9 6.9 -136
iShares MSCl South Africa Index Fund ETF EZA -4.2 72 -4.6 -6.3 93
iShares MSCI Spain Index Fund ETF EWP 6.9 101 9.3 28 63
iShares MSCl Australia Index Fund ETF EWA 84 55 36 0.6 -54
iShares M5Cl Japan Index Fund ETF EW 11.2 -131 -11.5 7.0 -24
iShares MSCl Italy Index Fund ETF EWI 133 143 12.5 7.0 -0.1
iShares M5CI Germany Index Fund ETF EWG 101 127 124 75 10
iShares MSCI France Index Fund ETF EWQ 19.6 179 15.0 81 29
iShares MSCI Belgium Index Fund ETF EWK 208 204 205 154 46
iShares M5CI United Kingdom Index Fund ETF EWU 201 191 176 125 50
iShares MSCl Taiwan Index Fund ETF EWT 132 71 73 76 52
iShares M5CI Canada Index Fund ETF EWC 187 159 16.2 149 102
iShares MSCl Mexicn Index Fund FTF Fww 295 27R 298 245 202
1 Week - Relative - No Layout 1 Week - Combined - No Layout
Score 4 Weeks Ago | Score 3 Weeks Ago | Score 2 Weeks Ago [ Ticker | score 4 weeks Ago | Score 3weeks Ago | Score 2 Weeks Ago | Score 1 week Ago

[24] a4 -49.6 -45.5 42.3 -38.5 FXI a4 -43.1 -38.7 372 -34.5

EWH 26.0 310 -29.7 311 -30.5 EwH 26.0 -211 -20.6 -23.7 -253

EWY 86.4 -247 -28 23.0 -26.7 Bwy 86.4 -16.3 -16.1 -17.2 -21.4

EWA 26.6 -226 -213 -19.1 -24.2 EWZ 37.0 -79 6.6 116 -16.9

EZA 4385 -189 -19.4 -215 EZA 485 -15.7 -11.8 -12.8 -15.4

EWZ 370 -123 -163 -203 EWA 26,6 -85 -89 9.3 -148

EWP 28.6 5.2 101 -18.0 EWP 3 21 -121

EWG 353 9.1 127 -17.0 EWG 13 16 -26 8.0

EWl 339 -3.4 4.1 77 -13.8 Ewl 5.4 42 0.4 7.0

EWK 225 -25 038 -26 -10.8 Ew] -25.4 -22.7 -145 57

EW 68.6 -339 -220 9.1 EWK 225 8 106 63 -

Ewu 337 0.3 0.5 -1.3 EwQ 396 9.6 7.7 17 2.9

EwQ 396 13 03 46 Ewu 337 9.7 9.0 56 1.9

EWT 62.8 -10.0 -23 -13 EWT 62.8 -1.5 08 26 20
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TA MEAN REVERSION INDICATOR T

Major Markets & Indices T/ THRASHER
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1 Week - Absolute - No Layout

pT—— M Crnge Score 4 Weeks Ago | Score 3WeeksAgo | Sore 2 Weeks Ago | Score | Week Ago |Current AblteScore

iShares MSCl Emerging Markets ETF EEM -15.3 18.0 -153 -135 -13.7
Dow Jones Transpaortation Average oT -4 6.4 -4.5 -6.8 -131
S&P SmallCap 600 Value Index CVK -8.1 -6.1 2.3 41 9.3
S&P SmallCap 600 Index SML -6.1 44 0.8 26 -73
Dow Jones Industrial Average oj 35 58 45 0.5 73
iShares Russell 2000 ETF WM -10.0 -8.6 -39 -4.7 73
S&P Midcap 400 Index MID -1 -05 11 1.6 72
S&P MidCap 400 Growth Index MGD 22 -22 0.8 24 71
S&P MidCap 400 Value Index MUV 04 12 3.2 0.2 -63
S&P SmallCap 600 Growth Index CKG -28 -1.6 18 10 -31
S&P 500 Value Index SVX 84 9.8 9.7 46 13
iShares MSCI EAFE Index Fund ETF EFA 122 122 14 86 47
iShares MSCI All Country World Index Fund ETF |~ ACWI 144 143 135 11.0 6.0
S&P 500 INDEX SPX 207 2341 22.8 199 138
NASDAQ Composite Index ComPX 151 174 19.5 19.3 147
1 Week - Relative - No Layout 1 Week - Combined - No Layout
Score 4 Weeks Ago | Score 3 Weeks Ago | Score 2 Weeks Ago | Score 1 Week Ago | Current Relative Score A Score 4 Weeks Ago | Score 3Weeks Ago | Score 2Weeks Ago | Score 1 Week Ago

ojl 35,2085 319 314 3438 383 ojl 35,208.5 -13.0 135 176 228

EEM 517 436 -37.0 2312 -288 EEM 517 -308 -26.1 -22.4 -21.2

ojT 14,9276 25.8 206 -19.7 247 o 14,9276 -16.1 126 133 189

ACWI 1038 306 26.1 206 19.4 MGD 126 9.1 9.4 12.8

MGD 13235 -22.9 -173 -16.4 -186 VK 8157 -116 -6.6 -1.8 -12.2

SML 1,349.9 209 139 13.9 16.8 SML 1,349.9 127 73 8.3 121

MID 27315 -18.0 122 130 16.8 MID 27315 9.2 56 73 12.0

WM 2211 -25.9 -16.8 -15.1 -16.0 WM 211 -173 10.3 9.9 11.6

SVX 1,4953 -10.0 83 121 153 MUV 858.5 42 07 -2.8 8.7

oK 8157 17.0 -10.9 115 151 CKG 1.5 6.1 57 86

CKG 1,085.3 -21.5 -14.0 -124 -141 SVX 01 07 -3.8 8.3

MUV 8585 ET 45 5.9 1.1 Acwl 103.8 8.2 6.3 4.8 67

EFA 814 152 134 106 1.0 EFA 81.4 15 1.0 1.0 31
COMPX. 14,8229 <131 7.2 -2.0 0.9 COMPX. 14,822.9 22 62 87 78

r 25 32 32 56 T 148.6 126 1.9 10.1 108

3 Optura 12th Sep 2021

Commodities

1 Week - Absolute - No Layout

Above200-dayMA | 1WcChange | 1MChange | 3MChange | 1VrChange | Score4WeeksAgo | Score3WeeksAgo |  Score2WeeksAgo |  ScoreWeekAgo |  Current Absolute S

core
Palladium PA2Spot -182 -292 316 335 411
Platinum PL2Spot 114 122 106 87 155
Silver Futures Si2Spot 54 83 59 32 40
Gold Futures GC2spot -4.9 -5.1 -1.8 1.0 -0.5
Soybeans s25pot 02 46 36 118 71
Corn C25pot 08 20 01 74 1356
Cocoa CC25pot 6.1 16.0 241 294 239
Copper HG25pot 87 a4 59 5.0 39
LIGHT CRUDE OIL CL_FLSpot 17 a8 8.6 82 7.9
LEAN HOGS RTH LHSpot 212 104 36 16 46
Wheat ‘W2Spot 213 204 205 191 9.1
RBOB Gasoline RB2Spot 267 168 194 15.2 138
Live Cattle LCSpot 308 327 214 204 19.0
Oats 0Spot 495 539 60.9 55.0 475
Coffee C KCaspot 515 53.0 56.6 59.2 56.2
1 Week - Relative - No Layout. 1Week - Combined - No Layout
PAZSpot 2,656.5 -39.9 -40.1 -40.4 -46.4 PAZSpot 2,656.5 -345 -35.8 -37.0 -438
PL2Spot 1,026.0 26,6 -24.2 -204 256 PL2Spot 1,026.0 19.4 -17.4 -148 -20.5
525pot 1,373.0 68 -125 163 525pot 1,373.0 75 5.2 -122 167
LHSpot 109.8 7 87 -13.8 c25pot 568.3 40 13 76 130
Si2spot 238 153 134 LHSpot 109.8 5.0 18 -35 8.2
C25pot 568.3 6.1 27 -8.0 124 SI25pot 238 16.0 -12.9 9.2 87
GC2Spot 1,775.2 -216 -17.8 -14.2 -120 GC2Spot 1,775.2 -133 -9.8 -6.6 -63
LCSpot 1228 13 -78 45 HG2Spot. 44 0.0 29 31 37
W2Spot 7623 75 89 9.1 22 W2Spot 7623 139 147 141 57
HG2Spot 44 4.4 0.1 13 35 LCSspot 1228 15.7 57 6.3 7.2
CL_FLSpot 68.4 -2.6 38 5.4 75 CL_FLSpot 68.4 1 6.2 6.8 77
CC2spot 2,547.0 5.1 21 85 81 RB2Spot 23 122 16.2 129 128
RB2Spot 23 77 13.0 106 na CC2spot 2,547.0 55 131 189 16.0
OSpot 4943 457 54.1 489 a9 OSpot 4943 498 57.5 52.0 46.2
KC2spot 182.8 44.9 49.3 532 528 KC2spot 182.8 49.0 529 562 545
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TA MEAN REVERSION INDICATOR FX

Thematic/Active ETFs
MTHRASHER
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1 Week - Absolute - No Layout

Above 200-day MA 1W Change A Change 1¥r Change | Score 4 Weeks Ago | Score 3Weeks Ago | Score 2 Weeks Ago | Score 1 Week Ago nt Absolute Score A
-41.7

KraneShares €Sl China Internet ETF KWEB -48.2 -47.3 -39.0
Invesco WilderHill Clean Energy ETF PBW 277 267 232 222 -234
Amplify Online Retail ETF IBUY 236 21.0 -19.0 -185 -19.2
ETFMG Alternative Harvest ETF M) -14.2 -15.0 -14.9 -15.6 -16.5
ETFMG Prime Mobile Payments ETF IPAY -14.0 94 8.2 -12.0 -16.3
AdvisorShares Pure Cannabis ETF YOLO -9.6 9.2 -11.3 -128 -158
NextGen Healthcare Inc NXGN -10.0 -10.0 9.8 -13.4 -14.9
Global X Social Media Index ETF s0cL 197 224 -19.8 157 -148
Amplify Transformational Data Sharing ETF BLOK -16.0 -13.1 -12.2 -10.2 -124
AdvisorShares Pure US Cannabis ETF MS05 95 9.9 9.9 9.8 -11.5
ARK Next Generation Internet ETF ARKW -204 -164 -13.7 -101 -11.4
ARK Innovation ETF ARKK 7.9 1338 102 -8.2 106
Global X Video Games & Esports ETF HERO -173 -156 -15.0 -10.0 -9.0
Ideanomics NextGen Vehicles and Technologv E EKAR -4.9 5.1 6.3 7.0 8.3
1 Week - Relative - No Layout 1 Week - Combined - No Layout
O e s | o v

419 KWEB -40.5
1PAY 704 422 38.2 205 413 1PAY 704 258 232 -26.2 288
IGF 263 378 375 381 -39.0 PBW 814 307 269 256 269
PEW 814 348 306 -29.0 -304 IGF 263 76 175 197 225
1BUY 171 342 300 269 255 1BUY 171 276 245 27 223
socL 636 376 325 253 -n7 socL 636 300 262 205 182
FAN 214 -228 -21.7 -184 -203 M) 17.0 -17.7 -17.4 -17.5 -17.6
ARKW 1493 -30.8 -26.5 -20.2 -19.3 YOLo 182 -10.2 -122 -133 -16.1
M) 170 -204 -200 -19.4 -18.8 ARKW 1493 -23.6 -20.1 -15.2 -15.4
ARKK 1201 -27.5 -21.8 -173 -173 NXGN 155 -1 -10.7 -133 -153
EKAR 421 -17.4 -164 -16.3 -17.2 ARKK 1201 -20.6 -16.0 -12.8 -13.9
ARKQ 809 -315 -244 -183 -16.8 BLOK 49.2 -16.8 -15.2 -11.9 -13.6
YOLO 182 -1n.2 -13.0 -13.9 -16.3 EKAR 421 -3 -113 -n.7 -12.8
NXGN 155 -123 -1.6 -13.6 -15.6 M50S 350 -11.9 -11.6 -1.3 -127
ROBO 66.5 -29.2 -247 -19.2 -15.4 FAN 214 -12.3 -123 a7 -127
BLOK 49.2 -20.5 -18.2 -13.6 -14.9 ARKQ 80.9 224 164 11.8 114

12th Sep 2021

New TAMERI Signals:

Bhue (short-term):
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EQUITIES - S&P 500 DAILY

This may surprise you, but the S&P 500 had its 4th worst week last - even though it was done less
than 2%. That just shows how few drawdowns there have been this year. We did see a close on Friday
below the prior swing high and under the 20-day moving average. Price remains above the previously
important 50-day moving average and momentum is still above 40. However, do note that the RSI
made a lower-low on Friday, something it hasn't done really since March. The trend is still positive
but if we see a break of 4380 (prior swing low) and a new YTD low in momentum, then the up trend

could be threatened.
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EQUITIES - LACK OF DECLINE

The S&P 500 has gone 28 weeks without a weekly decline of at least 2%. This currently matches the
streak that ended in Q4 2020 and is exceeded by the massive streak that lasted all of 2017 and
culminated in the swift 10% drop in the first months of 2018. It's interesting to look back at prior
streaks and see how the market responded when a 2% decline showed itself. The last three saw
double-digit declines but the 4th saw just a minor dip before the big run in 2017. Before that we had
the 2011 correction, a minor dip ahead of the final high in 2007, the crisis in '98, and no major
reaction in 1995.

MTHRASHER

ANALYTICS

S&P 500 INDEX - SPX (WI) - 1 Week Line Chart - USD - No Layout £
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EQUITIES - DRAWDOWNS

With the major index seeing a minor dip (so far), the drawdowns of individual equities have increased.
We now have one of the highest levels (12.7%) of stocks down at least 20+% and nearly 40% of S&P
500 constituents are off by at least 10%.
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S&P 500 INDEX - SPX (W1) - 1 Day Line Chart - USD - No Layout £
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EQUITIES - TEST & HOLD

I've shared this chart before and said this has been the major theme of 2021: SPX breaks to a new high,
fails to hold and drops to test the 50-day MA, it holds, and the index rises again to another new high.
This pattern had been accompanied by improving breadth (based on % above SOMA) until May when
that figure began to decline and the drawdown list started to rise. Then in July we began seeing
improvement once again in breadth with a move back over 50% of stocks above the intermediate
average and a flattening out of the drawdown list. Well, we are almost back to the 50-day MA in the
S&P 500 and the breadth data has once again moved lower, making a lower-low and nearly 40% of
stocks down double-digits, making a marginal higher-high.

The internal data is no longer strengthening like it was in July and August, will the theme of test &
hold continue or is the 50-day MA about to break? We may soon find out.
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EQUITIES - AVG DRAWDOWN

Looking at the drawdown data from a different angle, the average stock in the large cap index is now
down 9.8% while the index is off its high by only 1.69%. While this isn't the lowest level of average
stock drawdown we've seen this year, it's very close. As you can see from the red dotted line, which is
at 0.1, when the average stocks is down at least 10%, the index has often struggled to keep rising.
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EQUITIES - BREADTH

Just a brief comment here, on Friday we saw the lowest level in percent of stocks in the S&P 500
trading above their respective 200-day MA since November of last year. We also now have more
stocks below their 20-day and 50-day Moving Average for the first time since July.
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EQUITIES - CYCLICAL & DEFENSE

Last week saw breakdowns in both cyclical stocks and defensive stocks
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EQUITIES - DOW JONES

The Dow Jones Industrial Average also failed to hold on to its breakout.

I use the May high to mark its breakout point because that's where the Dow Jones Transport
Average peaked. Speaking of the Transports, they are now sitting just above multi-month lows.
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EQUITIES - AVERAGE TREND

I shared this chart recently, noting that I was looking for an expansion in the number of stocks in an
up trend. We didn't get it. Instead of seeing a move above 70% of stocks in an uptrend defined by
the ADX indicator, we saw a drop to 42%.

I also shared the chart last week of new 6-month highs, seeking an expansion there too. We didn't
get that either as I'm sure you guess by now.
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EQUITIES - FUND FLOWS

The charts below come from BofA (top) and Strategas Research (bottom) and show the massive
inflows into equities that has taken place this year. The bottom chart shows just how leaps and
bounds 2021 has been over prior years of inflows into ETFs and the annualized inflows into equity
funds according to BofA is north of $1 trillion. These aren't bearish data points on their own, like
momentum, rising fund flows are a positive sign pushing equities higher but we must assume
eventually we reach exuberant flows and 'everyone in the point' type environment. That's a tough
call to make in real time but it's hard to argue these types of charts don't suggest we are moving in
that direction.

Chart 5: Record annualized inflow to global stocks in 2021
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SECTORS - PERFORMANCE

NDY NASDAQ 100 Index
IWM  iShares Russell 2000 ETF
SPX S&P 500 INDEX

D)t Dow Jones Industrial Average

XLRE = SPDR Real Estate Select Sector Fund ETF

XL SPDR Health Care Select Sector Fund ETF

XLP SPDR Consumer Staples Select Sector Fund ETF
XLU SPDR Utilities Select Sector Fund ETF

KLY SPDR Consumer Discretionary Select Sector Fund
XLC SPDR Communication Services Select Sector ETF
XLK SPDR Technology Select Sector Fund ETF

XLl SPDR Industrial Select Sector Fund ETF

XLB SPDR Materials Select Sector Fund ETF

XLE SPDR Energy Select Sector Fund ETF
XLF SPDR Financial Select Sector Fund ETF




SECTORS - RELATIVE PERFORMANCE TX

Relative performance across sectors has been leaning defensive, the relative performance trend for
stocks in offense sectors has been moving lower since seeing a swing high in mid-August with just
349% of stocks in up trends relative to the broad market which is just slightly higher than the defense
figure at 33.5%
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CoOMMODITY - GOLD

Gold was unable to get a breakout above the August VW AP mentioned last week, giving back the
prior Friday's gain last Monday and then dropping slightly under the 50-day MA to finish out the
week. Sentiment never really saw a pick up during this swing high since August, finishing last week at
just 12% bullish based on DSI - just off its multi-month sentiment low.

With last week's dip, gold remains in a sideways range. Until it resolves, patience is warranted.
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DAILY SENTIMENT INDEX

1 Day - Watch List - No Layout 1 Day - Watch List - No Layout

h‘n“ Heating Oil DSI 55
Gold Dsl .“A Coffee DSI 55 62
Silver DSI ‘dﬂ_‘_, New Zealand Dollar DSI 60 60

Palladium DSI

Platinum DSl u“_ CRB Index DS 61 63
Cattle DS s Cocoa DS 61 67
Corn DSI m“ SPX DSI 62 73
Australian Dollar DSI 28 h“‘ Lumber DSI 65 62
Soybean DSI h A i Nasdagq DSI 66 77

VIX DSI | adhion b A Bitcoin DSI 66 74

British Pound DS 30 2 US Dollar DSI 69 66

Yen DS 31 28 M EuroDollar DSI 70 69
Wheat DSl 33 43 ‘._, _adiin Cotton DSI 73 74
Swiss Franc DSl 35 33 piilllecd. . Mexican Peso DSI 74 75
Euro DS 35 33 M A 5YR DS 75 74
Lean Hog DSI 40 53 i Mies Orange Juice DSI 77 72
Copper DSl 46 T Nikkei DSI 79

Sugar DS 48 58 b kA 10v DSI 74
Gasoline DSI 52 49 Natural Gas DSI

Crude 0il DSI 53 51 (s .

Source: trade-futures.com




DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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DAILY SENTIMENT INDEX
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TREND MODELS
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TREND MODELS
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TREND MODELS
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