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Has Tesla Peaked? A Historical Chart Study

The run-up in the price of Tesla stock is truly jaw dropping and few stocks have been able to
replicate such a move in such a short period of time. Has Tesla run too far too fast? Can the stock
keep up this level of momentum? Rather than guess how many electric vehicles they can sale or how
many windows they can throw rocks at, I'm not interested in price targets or 'fair value' estimates.
I'm interested in the charts. I've gone back to 1995 on historical S&P 500 stocks and looked
at all the prior stocks that have made such a run. This is not an exhaustive list, I pulled out
some that were a result of a massive single day gap higher and/or didn't reflect a similar trend
length that lasted more than just a handful of days.

I'm going to show many of them below and you'll see a common pattern:

-Few are able to continue the trend higher

-Many of them occurred during the heyday of the tech bubble during the late 1990s, where many
stocks were making incredible runs. I'd argue this isn't such an environment today where we have
just one... Tesla.

First, I ran a study that looked for stocks that met the below criteria (green arrows mark on the
chart when the criteria was met):

-Trading above $20 per share

-Had two back-to-back gaps higher

-Trading 50+% above its 20-day Moving Average

-Did not have a recent IPO
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Unsurprising, this drew few results (the first three charts below are examples), so I relaxed the
study and set the bar at 'just' 30+% above the 20-day MA and 40+% 21-day return. You'll see on the
charts below that some were able to keep moving higher a little while longer, some peaked
immediately and others went sideways but what stands out to me is that most were unable

to keep the trend and once it broke, sellers jumped all over it.
Full Disclosure: I purchased put options on Tesla today in my personal account.

The first chart below is of Tesla, interestingly it's met this criteria before, back in 2013. The two gaps
and the fact that it's produced almost exactly 100% gain in one month is what made me run this
study and believe the trend was becoming unstable. I hope you enjoy this different form of analysis,
I haven't addressed a specific stock like this in past letters but the unique nature of Tesla stands well
above most. This is a chart that will surely go into the history books, but I believe not

before it comes back down to earth.

ANALYTICS
Tesla Inc - TSLA (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout #°
=1400.00
* —1200.00 E
Laoon.on
B0
—700.00
—600.00
—500.00
—400.00
+ 340,00
—300.00
- 260.00
+ 23000
—200.00
+ 160,00
- 140.00
12000
—100.00
- BD.0D
- 7000
- 60.00
- 5000
- 4000
—0.00
¢
B3

- 50.0
- 400

1720 Period Price Oscillator

300

2019 Apr Jut Oct 2020 Apr 3.024673¢ v @

Jul Oct 2007 Apr Jul O 2018 Apr Jul Oct

Oct 2013 Apr Jul Oct 2014 Apr Jul Oct 2015 Apr Jul O 2016 Apr

4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465 2/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

Broadvision Inc - BVSN (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

.}
M \’M%""M'VLWH i

W"’ww " LMI\‘“WMW b

. ™,
Wﬂm#m‘*-%,‘ Jm.,;. g M er el
"‘L‘-ﬂm‘wf’

- 80.0
- 60.0

- 400
-30.0

7 ]
L -100
- -300

21 Period Rate Of Change

Sep Nov 2010 Mar May Jul Sep Nov 201 Mar May Jul Sep Nov 2012 Mar May Jul Sep Nov 03 Mar May 0200507/ &

f80ptuma === 4th Feb 2020

Time Warner Inc - TWX {US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

270,00
—240.00

! f A‘k\ . T
N\ 1 L . =170.00

=110.00

-90.00
—80.00
7000

“\ e —60.00

W ~50.00
L

lﬁ'ﬂ 4400

‘w lwhﬂdﬁw —40.00

r W \W*M;;s 2

lals }‘ =

- 1300
1720 Period Price Oscillator L 1100

21 Period Rate Of Change

May  Jul Sep Nov  Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov  [Jan Mar May  [Jul Sep Nov  Jan Mar May  Jul Sep Nov  [Jan Mar May
1998 1999 2000 2001 2002 2003 0.879167¢ xv @
f80ptuma === 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465 3/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

Applied Biosystems Inc - Delisted - ABI_2008 (US)- 1 Day CandleStick Chart - USD - TESLA Layout Layout

pondh
i fWN””WM‘ N
‘ M e hon=4,

wmﬁwf

1/ 20 Period Price Oscillator - 60.0

21 Period Rate Of Change

- -30.0
- -50.0

Sep Nov 1999 Mar May Jul Sep Nov 2000 Mar May Jul Sep Nov 2001 Mar May Jul

fe0ptuma === 4th Feb 2020

THRASHER

ANALYTICS

Twitter Inc - TWTR (US} - 1 Day CandleStick Chart - USD - TESLA Layout Layout #

y ==
! t (=0
P [
UL”'?"'M’ il Lﬂ' :§§§
b t 4 I

ﬂ*u l U h““v n,nle,u"“'|u*‘u'“‘mb 'ir ~52.00
t

" -
l‘ | HU'U b
U T'NIUND

| X D’H “ag.00

WLW”AJ‘" - —aa.00

" (] L4200

*ﬁ ' l l f ‘U'hH*—nwoo

[ PETALL 3800
T

lJ ] '
s DIN 0

| » o L3600

il -EEA

'NHNHW’ U'ln? L3200

Ii =31.00

1720 Period Price Oscillator

21 Period Rate O Change Lo

r 300

200

. N f—/\/\\ m[\/\ ‘-
\_/ M W ~ M\,\’\/i -100
+-20.0

L 300

Nov Dec 2014 Feb Mar Apr May Jun Jul Aug Sep ot

fe0ptuma === 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465

$1.0072840 0 @

Novo 8377761 v @

4/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

L =

W ACRUANNL
M}“ w %W’j MW%W

1/ 20 Period Price Oscillator

Align Technology, Inc - ALGN (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

21 Period Rate Of Change

o SN b DOVR N S s VN LY (OGN
ot S A g L‘»\JJ N AV \\\/ 7 =

- -50.0

Nov 2006 Mar May Jul Sep Nov 2007 Mar May Jul Sep Nov 2008 Mar May 2009 Mar May Wl [orossercw

f80ptuma === 4th Feb 2020

THRASHER

ANALYTICS

Thermo Fisher Scientific Inc - TMO (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

—43.00
—41.00

el =
Mot W |

—3300
3100
—29.00
=27.00
—25.00

_ M MW"‘\ |
TR W
AW g

=13.00

1/ 20 Period Price Oscillator

21 Period Rate OF Change

B NN . LY N N VN N

e W“WWWWV V FUARCEN AW VAR AV

Jul Oct 1998 Apr Oct 1993 Apr Jul Oct 2000 Apr Jul Oct 2001 Apr Jul Oct 2002 Apr Jul Oct 20025 nagssic v g

f80ptuma === 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465

5/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS
Booking Holdings Inc - BKNG (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

ﬁiﬁ‘ —900.00

m’k ~=700.00

W N #p B

i n —400.00

’W’ % \V\‘W\\Vm M 300,00

A EH

W%'\‘ L 150,00

+ 120.00

~—100.00

- 7000

1/ 20 Period Price Oscillator
- 90.0

- 10.0

L 700

21 Period Rate Of Change

Sep Nov 2000 Mar May Jul Sep Nov 2001 Mar May Jul Sep Nov 2002 Mar May Jul Sep Nov 2003 Mar [z aassmd o dl

fe0ptuma === 4th Feb 2020

MTHRASHER

ANALYTICS

Charles Schwab Corp - SCHW {US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout #

7 o

;WM By £

K J -

A ﬂ%*m Wt A Ty “*M =

UW w’" N \ s
W N N
Py o

wahﬁVt B \,mﬂh‘!w nlewm 2=
T o

1120 Period Price Oscillator

21 Period Rate Of Change

-10.0
+-20.0
- -300

Apr Jul Oct 1998 Apr Jul Oct 1999 Apr Jul Oct 2000 Apr Jul Oct 2001 Apr Jul Oct 2007 5080635 v B

f80ptuma == 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465 6/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

Citrix Systems, Inc - CTXS (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

b
o N

w0 oy Vit
N k‘wﬁ\ F‘J M“‘«MMW M WI\WWWN# WW%W i
f

1/ 20 Period Price Oscillator

21 Period Rate Of Change

May Jul Sep Nov 2000 Mar May Jul Sep Nowv 2001 Mar May Jul Sep Nov 2002 Mar May Jul Sep Nov  [oaorsasdw d

fe0ptuma === 4th Feb 2020

MTHRASHER

ANALYTICS

FS5 Networks, Inc - FFIV (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

#d)‘" ""MJ}' IMN wﬂ.‘ p,, k :ng

a«w\.ﬂ‘,mﬁf"ﬁw Fsaon

’ k) Mh‘-’db M [
ﬂ' # P T%PW"
& ‘M W

* M ~30.00
wﬂ‘d;‘muﬂ” U w«&,u" *“Ml‘l L300

—2000

I\ " - 1600
Wy R Y i

-1200

[rll| ‘ﬂl\ﬂ , ‘1 ﬂm 1000
ﬂ lﬁ’t\.ym»ﬂ“""ﬂ ! ﬂ“wﬂ{“ww AR

) J i UM s
L ! [ﬁ‘ | + 4.00
i .jhm‘M W‘ I,‘&l,\, ]

1720 Period Price Oscillator Lo

21 Period Rate Of Change

M A MA AN A ;Af\ .AJ\‘\V-“I‘\)W\ an _
Nt Al ey T N Y =/

Jul Sep Nov 2000 Mar May Jul Sep Nov 2001 Mar May Jul Sep 0747233 v E

f80ptuma == 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465 714


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

Skyworks Salutions, Inc - SWKS (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout #°

r M,M\, Wﬁ.‘ ‘l MN E§
WW v

1720 Period Price Oscillator

21 Period Rate Of Change

Jul Sep Nov 1999 Mar May Jul Sep Nov 2000 Mar May Jul Sep Nov 2001 Mar May Jul Sep Nowv 2002 Mar May Jul Sep Noasezasd v dl

fe0ptuma === 4th Feb 2020

THRASHER

ANALYTICS

Juniper Networks Inc - JNPR {US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout #°

14 'y

w’m y ek " ) ” “E?i
¥ o) MWM WWMM\%MW’ - W’W

!JW
VWWL Wf“h‘[ﬁwm

1/ 20 Period Price Oscillator

21 Period Rate Of Change

fe0ptuma === 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465

8/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

Verisign Inc - VRSN (US) - 1 Day CandieStick Chart - USD - TESLA Layout Layout

tﬂww‘a’} ﬂﬁm\f .
! " W\m " M% =

‘\‘MJ{'«MJA b ,d)v‘an’"ﬂ%owﬂﬂ"’l .m;;:x
il L a0

o M"‘m ""W T

- 2300

[ w"“’*ﬂwﬁ -

Mn
mﬂm‘ﬂmﬂ =20.00
N e

Jﬂm Fam

1720 Period Price Oscillator

/‘"f\—\/\/\/\j\w ﬂn{‘\fj\‘\ /\ MW N\A\VN\ /LV\«M f/‘/\/\_ﬁ AA Aﬁ
LA Bt

Nov 2000 Mar May Jul
4th Feb 2020

Nov 1999 Mar May Jul Sep

8 0ptuma ===

THRASHER
ANALYTICS

—130.00
=110.00
90,00

—80.00

Netapp Inc - NTAP (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

,,WM W'W WM m
nﬂﬂu Wﬁ M}» =
J " T
e i w S Foy B
J Wi

- 2300
2000

1/ 20 Period Price Oscillator

w\M MH.AANW DL M i m

AW VAV AN A ' \wﬁvv WUW \P\/\/ w W WWW \Mu

5P |o583350¢ v @l

p Nov 1999 Mar May Jul Sep Nov 2000

f80ptuma === 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465 9/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

ol Pont Vi,
w TR Ve TV
}fW W S
W\P 4 oo

Take-Two Interactive Software, Inc - TTWO (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout #*

1/ 20 Period Price Oscillator - 300

21 Period Rate OF Change
- 70.0

J"WW\M\ MW\M A i el b A
W A Eve

+-30,0
+ -40.0
2002 Apr Jul Oct 2003 Apr Jul Oct 2004 Apr Jul Oct 2005 Apr Jul Oct 2006 Apr Jul 0.0787148 xv @
fe0ptuma === 4th Feb 2020

THRASHER

ANALYTICS

Qualcomm, Inc - QCOM (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout #”
=100.00

-EEE

=

wvuw‘w Eroo

’ lwfl \;MMW 3 '%W rom
o Wkt s Vi N
" N

M, e A |
g o

¥

1/ 20 Period Price Oscillator

21 Period Rate OF Change
- 1200

£ 1000
- 80.0
- 60.0
- 400
=200

200
- -40.0

Sep Hov 1999 Mar May Jul Sep Nov 2000 Mar May Jul Sep Nov 2001 Mar May Jul Sep Nov 2002 Mar May g sao7asc o @

f80ptuma === 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465

10/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Translate ¥ RSS

o W I i ~80.00
iﬁ ‘“w Wi Y h"“““'\“”%w

oy [ooo
\ =
el W’W xi

Subscribe Past Issues

Amazon.com, Inc - AMZN (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout #

1/ 20 Period Price Oscillator

21 Period Rate Of Change
- 2000

!“”\fp\mn/\m J\\ WW\JW\ AL f{\/\m
w\/ww \,J‘W‘\JM’U

2000 Mar May Jul Sep Nov 2001 Mar May (5 2335011 @

ay Jul Sep Nov 1998 Mar May Jul Sep Nowv 1999 Mar May Jul Sep Nov

f80ptuma === 4th Feb 2020

THRASHER

ANALYTICS

Incyte Corp - INCY (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout £
F 14300
~130.00

—110.00
~100.00

1720 Period Price Oscillator

21 Period Rate OF Change

= 300.0
200.0
100.0
N PEW ALY M A A ™ ™, /\J"’f\’\ A TN
TS T T T ~ W LA R VA A P Y N = prw s ey .2 |
Jul Sep Nowv. 1999 Mar May Jul Sep Nov 2000 Mar May Jul Sep Nov. 2001 Mar May Jul Sep Nov 2002 Mar May 5 sasgsz o g
(3 0ptuma —~— 4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465 1114


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

Broadvision Inc - BVSN (US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

.}
M \’M%""M'VLWH i

S
Www ' Lkwi\“‘ume MW*

1/ 20 Period Price Oscillator
£ 1100
- 100.0

. ™,
Wﬂm#m‘*-%,‘ Jm.,;. g M er el
"‘L‘-ﬂm‘wf’

- 80.0
- 60.0

- 400
-30.0

7 ]
L -100
- -300

21 Period Rate Of Change

Sep Nov 2010 Mar May Jul Sep Nov 201 Mar May Jul Sep Nov 2012 Mar May Jul Sep Nov 03 Mar May 0200507/ &

f80ptuma === 4th Feb 2020

Time Warner Inc - TWX {US) - 1 Day CandleStick Chart - USD - TESLA Layout Layout

—270.00
—240.00

i 7 M\\Mﬁ"\ﬂw e
M : " ‘ [l
:.VJ ;V W Q‘WM‘\JN‘ W M m{w!m%\w#mm‘- L1s0.00

130,00
=110.00

ind ™
e W\,ﬂ %

M i —60.00
i

W pﬁ nf'f :50 00
, o™ T
4 W W’“’*M;;a i

- 2500

2200
~20.00

- 17.00
? I‘J 1500

- 1300
1720 Period Price Oscillator L 1100
- 1000
- 90.0
- 80.0
=700
- 60.0
- 500
- 400
- 300
- 200
ann

£ -100
- -200

21 Period Rate Of Change

May
2003 0.879167¢ ' g

4th Feb 2020

https://mailchi.mp/83c2a6090a2d/thrasher-analytics-newsletter-for-march-18th-1111465 12/14


http://eepurl.com/drmUPv
https://us17.campaign-archive.com/home/?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
https://us17.campaign-archive.com/feed?u=1506e4e1f043d843d4d1829d4&id=96ce0f430d
javascript:;

2/9/2020 Thrasher Analytics: Has Tesla Peaked? A Historical Chart Study

Subscribe Past Issues Translate ¥ RSS

Applied Biosystems Inc - Delisted - ABI_2008 (US)- 1 Day CandleStick Chart - USD - TESLA Layout Layout

yMJ Zlm
<

1/ 20 Period Price Oscillator

- -50.0
L snn

21 Period Rate Of Change

- 900
- 700
- 50.0
=300
100

- -30.0
- -50.0

Sep Nov 1999 Mar May Jut Sep Now 2000 Mar May Jut Sep Nov 2001 Mar May Jul r; oo72sac v g
f80ptuma === 4th Feb 2020
Best Regards,

Andrew Thrasher, CMT

Important Reminder
None of the Content Distributed By Thrasher Analytics May Be Shared or Disseminated Without Prior Approval.
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